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SUBJECT:
DISCUSSION/ ACTION; APPROVAL OF COMMUNITY FACTLITTES DISTRICT (CFD) PARTIAL
DISBURSEMENT OF FUNDS FOR REQUEST NO. I-20I8 FROM BRATTON CFD 2004.3'

ADMINIS]'RA'IIVE SERVICESDEPARTMENT INVOLVED

BACKGROUND/SUMMARY:

On July 18, 2018 the City approved CFD Disbursement Payment request 1-2018 from Bratton CFD 2004-3 to

lmperial Bratton, LP, or Successor, totaling $1,652,338.69 for construction, engineering and related costs incurred

by the developer.

Five payments totaling $742,338.69 have already been disbursed leaving a remaining balance of $910,000. The end

of fiscal year 2025 allows for a partial payment of $40,000, leaving monies available for debt service and proposed

budgeted pro.iects for the area in fiscal year ending 2026.
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FISCAL IMPACT:

$40,000 from Bratton CFD.

DF]P'I,
INI'IIALS

STAFF RECOMMENDATION: Council approval ofthe payment to Imperial Brafton, LP as

prescnted.

CII'Y MANACER'S RECOMMENDATION
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APPROVE 6TH PAYMENT IN THE AMOUNT OF $4O.OOO TO IMPERIAL BRATTON. LP.
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CFD Disbursement Approval Procedure
cFD 20ort-3 (Bratton)

P,r' ,- rri llcqLr3st No. 1-2018

oate Requested: Ma,L 11 ;'0 i3

Request lnformation: Payment Request No. 2-2017 is for construction, engineering and related costs

incurred foran Acquisition Agreement Exhibit "A" facilities/fees as shown in Attachment l The request is

to reimburse the advanced amount as follows: S1,652-,ll8.qg

A€tions required and steps taken in approvint this request:

Speciul Tur Consultant: Co4lirus that tht .lttcilititr, laL's tra par llu' .1(qxitilk,tt .'lgt (',r,tgttl dal&l
.4pril t,\, 2005, iKhrlcs <rtnfinwttiou ol th,?c (3) hidt, contracts to Pctlit',tt lh( \rork, i,t|oi.cs (r'

crtrtt:r'llul cha<'ks, urul liatt rclcctscs.

Special Tax Consultant Rccommendations: 'Io submit to the City Managcr thc rcquest lo pay as

requestcd from surplus l.'unds. The Rcquest lists the lacilities/fees and tncr:ts the'rcrluircments lor

reimburssmenl that include thc subrnittal of support documents in the lbnn of contracts, invoiccs,

canccllcd checks, and lien relcases. so that it can bc processed fbr submissio[ 1() thc City F'inance

Dirccror tbr payment under the Acquisition Agrecrnenl. 'l'his request should bc paid from Surplus

Funds (le'ss rctcntion if applicablc) as drarvdowns as lunds becotne atailablc to not exceed ihc

following:

S I 652.1'll{.69 rcDrescnlrnu li'e rcirnhurescments.

Cit]' Special Tax Consultant Approval

Ciry Pubtic ll'orks Diretlor: Cottlinn thal thc inlrfi,t.'n( ts ha|c bc.tt .o,ttlill?tci, inspc<tad' und n*l
thtl conditkns s<'t our i thc,'lctlltisilio :lgra.',nenl. Sign th{ originul copJ rtl thr" ntlur"st ond hektt'

Citr- Public Works l)irector .4.pproval
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Citr \lunagcr \pJrrtrval

)- Ci4' l'itturrt t' Dqr.rrrrncnl: Plrtt.\( IttqnDl'ntil r.'tkl ft.r',,lt'ttt.{ -

From: Surplus Funds in drawdowns as fundg become available lwith 07; retention of 0- !! to be held)

t1,552,338.69.
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Brafton 2004 - 3 CFD Reimbursement

7/18/2018 Consent - . Approvalofthe 1-2018

7/18/2018 Requesl lst payment of reimbursement 1-2018

7/6/2022 REQUEST 3rd PAYMENT OF REIMBURSEMENI 1-2022

1/3/2024 REOUEST 4th PAYMENT OF REIMBURSEMENT 1-2024

8/2112024 REQUEST sth PAYMENT OF RE'MBURSEMENT 2-2024

1,202,338.69 Remaining balance

102,338.69 CK# 92857
1,100,000.00 Remaining balance

100,000.00 cK#105740
1,000,000.00 Remaining balance

40 000.00 cK#l1s213
960,000.00 Remaining balance

50,000.00 cK#120432
91 0,000.00 Remaining balance

870,000.00 Remaining balanc€

1,652,338.69
450,000.00 cK# 82907

8/6/2025 REQUEST 6th PAYI'ENT OF REIIiIBURSEIUENT 2-2024 4O,OOO,OO

4/9/2020 REQUEST 2ND PAYMENT OF REIMBURSEMENT 1-2020


