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SUBJECT:
DISCUSSION/ACTION: APPROVAL OF COMMUNITY FACILITIES DISTRICT (CFD) PARTIAL DISBURSEMENT
OF FUNDS AS REQUESTED BY MONTERREY PARK (CFD 2006-I)

APPROVE IOTH PAYMENT IN THE AMOLNT OF $7O.OOO TO JUPITER VENTURES I, LP

ADMINISTRATIVE SERVICESDEPARTMENT INVOLVT,]D

BACKGROUND/SUMMARY:

On June 6, 2018 reimbursement payment l-2018 was approved totaling 54,206,490.88 (Payment Request No. l-
2018 is attached). Cost submitted was for construction, engineering and related costs incurred by the developer.

Reimbursement payments are made as surplus funds become available.

The end of fiscal year 2025 allows for a partial payment of $70,000, leaving monies available for debt service and

proposed budgeted projects for the area in fiscal year ending2026. After this request, there will still be a remaining

balance of$2,209,000.
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FINANCF]
INITIALS

FISCAL IMPACT:

$70,000 from Monterrey CFD

DEPT.
INITIALS MSTAFF RECOMMENDATION: Council approval ofthe payment to Jupiter Ventures l, LP as

presented.
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CFD Disbursement A proval Procedure
CFD 200G1 (Monterrey Park)

Payment Request No. 1-2OL8

Date Req uested: Februarv 21, 201E

Request lnformation: Payment Request No. 2-2017 is for construction, engineering and related costs

incurred for an Acquisition Agreement Exhibit "A" facilitiesfees as shown in Attachment 1.. The requesi is

to reimburse the advanced amount as follows: !L!g€l!!!qgg

Actions required and steps taken in approving this request:

l. Special Tax Consultqnt: Confr.rns that the Jirilities/fees are per lhe Acquisition Agreement dated
November I , 2005, inclwles conJirmatkn of three ( 3) bids, contft)cts to perfotm lhe work, in|oice.t or
cancelled checkt, and lien releases.
Speciel Tax Consdtrnt Recommendations: To submit to the City Manager ttre request to pay as

requested Aom Surplus Funds. The Request lists the facilities/fees and meets the requirernents lbr
reimbursement that include the subrnittal of suppon documents in the form of contracts, invoiccs.
cancelled checks, and lien releases, so that it can be processed for submission to the City Finance
Director for payment undsr the Acquisition Agreem!'nt. This request should be paid from Surplus
Funds (less retention if applicable) as drau'downs as funds become available to not exceed the

following:

rr lwvt

City Specisl Tax Consultatrt Approval

Communiryt Detelopmelt Director: Confrm that the ifiprovements have been completed, inspected.

and meet the conditi.lns $el out in the Acquisition Agreement. Sign the oiginal copy of the request and
below. ,' Ll.-.. --..'('L)--+-
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@irrrkrAppro'nl

$4.206.,190.88 representin!: inaastructurc itcms.
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3. Cily Manager: Review. submit to Council iJ appropiate. dnt! approve the requcstfor disburs\rn\hfo"t'

S*- '
Cit-v Nlanager Approval

4. Cig Admkistrative Service Department: Pleose prepare antl send these payments (wire instructions
on file):

Well5 Fargo Eank

32881 Temecula PKWY

Temecula, CA 92592

Juniper Ventures l, LP

Routing No-

Account No.

5. Funds will be disbursed to the Developer as surplus funds become available

From: surplus Funds in drawdowns as funds become available (with 0% retention of Eqg to be held)

s4.205.490.88
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Monterrey Park CFD Reimbursement

5/6/2018 Consent - E-2. Approvaloflhe 1-2018

6/20/2018 Request 1st payment of reimbuB€ment 1-2018

9/5/201 8 Request 2nd payment of reimbursemenl 1 _201 8

Z2Ol2019 Request 3rd payment of reimbu6emenl 1_2018 (payment 2019"01)

2/19/2020 Request sth payment of reimbursement 1-2018 (paymeni 2020-02)

5/2712021 Request 6th payment of reimbursemenl 1-2018 (payment 2021_01)

7/6/2022 Req uest 7lh gaymenl of eimbursement 1 _201 I (paymenl 2022_01 )

1/3/2024 Requesl 8th payment of reimbursement 1'2018 (payment 2024{1)

4 206.490.88
500.000 00

3.706.490 88 Remaining Balance
ck# a2467

ck# 83644

c(# 86307

cK# 876s6

ck* 92523

ck# 98799

cK#105743

cK*120450

270.004 ao
3.436 490 88 Remaining Balance

336.494 88
3,100,000 00 Remaining balance

9/4/2019 Request 4th payment ol reimbu6ement 1_2018 (payment 2019_02) 250 000 00
2,850,000 00 Remaining baiance

Reduce Paymenl by this amount transbted lo park inryct lees fot Hoizonte Patu Cost: -102 1e"400 tn1no20
2.747.A36 00

836 A0

2,600.000 00 Remarning balance

70 000.00
2,530.000 00 Remaining balance

100.000 00

2 430.000 0o Remarnrng balance

70 000 00
z,s6o.ooo{to Remaining balance

8/2112024 Request gth paymenl of reimbu6ement 1'2018 (payment 2024'02) 81.000 00

2.279.000 00 Remarnrng balance

8/6/2025 Request 1oth payment of reimbursement 1-2018 (payment 2025_01) 70.000.00
- ,7orpoo3o Remaining balance

cK*115215


