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2002, and shall contain a description ofthe following:

l1 The amount offunds collected and expended tofund authorized facilities'

) The sratus ofanv project required or aulhorized to be funded by the special tm ond/or bond measure.
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,"quires annual reporting of the CFD collections/expenditures for any CFD established after 2001. This report

summarizes the special taxes collected and expenditures for the fiscal year ended June 30,2025, and provides a

summary ofthe bond proceeds expenditures.
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SECTION I. BACKGROUND AND OVERVIEW
The Local Agency Special Tax and Bond Accountability Act ("Accou ntability Act") was enacted by
California State Legislature through Senate Bill 1.65 to provide accountability measures for any
local special tax and/or bond measure subject to voter approval on or after January 1, 2001.
According to the requirements of the Accountability Act (Sections 50075.1 ond 53470 of the
Government Code of the Stote of ColiJornio\, the Local Agency Special Tax and Bond
Accountability Act Compliance (the "Report") must be filed annually by the local agency levying
a specialtax and/or issuing a bond measure on or before each January 1, commencing January 1,

2OO2 and shall contain a description of the following:

(1) The amount of funds collected and expended to fund authorized facilities.

(21 The status of any project required or authorized to be funded by the special tax and/or
bond measure.

The information contained in this Report has been compiled and ls being presented pursuant to
and in accordance with the requirements outlined in the Accountability Act for Flscal Year

2O24/202s.

A. Community Facilities District Background

On August 4, 2004, the City Council ("Council") of the City of lmperial ("City") adopted a

resolution of intention to form Community Facilities District No. 2004-3 (Bratton

Development) ("CFD No. 2OO4-3"), to levy special taxes, and to incur bonded indebtedness

for the purpose of financing public improvements to meet the needs of new development.
After conducting a noticed public hearing, the Council adopted an ordinance establishing CFD

No. 2004-3, providing for the levy of special taxes, approving the proposed rate and method

of apportionment of special taxes, and approving the issuance of bonded indebtedness to
fina nce the authorized facllities.

On November L7, 2004, an election was held within CFD No. 2004-3 in which the

landowner(s) eligible to vote approved the levy of special taxes and the issuance of bonds in

an amount not to exceed S10,000,000.

City of lmperiot, Community Focilities District No. 2004-3 (Brotton Development)

SpeciolTox Accountobility Repoft (SB 165)

FiscolYeot 2024/2025
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C. Authorized Services

The remaining portion of special Taxes collected within cFD No. 2004-3 is to pay for the costs

of maintaining the public safety services (police and fire); maintenance of parks, parkways,

and open space wlthin or in the vicinity of CFD No. 2004-3 ("Services").

D Bond issuance Summary

The City issued Special Tax Refunding Bonds, Series 2015A ("Bonds") on July 15, 2015 in the

aggregate principal amount of 55,575,000, which are authorized to be paid off with the

collection of Facilities special Taxes. A portion of the proceeds of the Bonds, together with

certain existing funds on hand, were used to defease and refund (i) the city's 2005 special

Tax Bonds, Series A ("2005 Bonds") and (ii) the City's 2005 SpecialTax Bonds, Series B ("2005

Bonds,,). Approximately 5749,128.L7 remaining in the funds and accounts established in

connection with the 2OO5 Bonds and the 2006 Bonds was transferred to the Escrow Fund for

the Bonds to redeem the 2005 Bonds and the 2OO5 Bonds. The table below summarizes the

application of the Bond Proceeds:

-Monies 

deposited into the Escrow fund were used to redeem the 2005 Bonds and the 2006 Bonds on

September 1,2015.
, lnctudes legal fees, trustee fees, printing costs, underwriter's discount, and other miscellaneous expenses

3 Total Bond proceeds deposited include Original lssue Premium and exclude Original lssue Discount.

City of lmperiol. Community Focilities District No. 2OO4-3 (Brotton Development)

SpeciolTox Accountobility Repott (SB 165)

Fiscol Yeor 2024/2025
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s4,033,0s0.63Escrow Fund to Redeem 2005 Bonds 1

1 799 792.50Escrow Fund to Redeem 2006 Bondsl
422,943.7 6Reserve Account of the S ecial Tax Fund

Costs of lssua nce Fu nd2

5s,+ss,005.67Total3

Bond ProceedsFund/Account/Sub-Account

B Authorized Facilities

A portion of the Special Taxes collected within CFD No. 2004-3 is to provide for the cost of
financing the acquisition and construction of certain public facilities within the City

("Facilities"). Descriptions of the authorized Facilities are as follows:

. City of lmperial lnfrastructure including development impact fees

. Street lmprovements

. Drainage

. Sewer and Water Facility Fees & lnfrastructure
o SchoolFacilities/Fees
o Public Park, Recreation or Open Space Facilities

. Landscaping of Publlc Streets, Right-of-Ways, Storm Drain Facilities, Slopes,

Mitigation Monitoring and Appurtenant Facilities

183,219.78



SECTION II. COLLECTION OF SPECIAL TAXES

The beginning balance as of JulY 1,2024 does not match the ending balance as of lune 30, 2024 due to

adjustments made after the end of the previous fiscal year.

lncludes special Taxes and any delinquent amounts collected by the county and transferred to the city

Represents funds released to the developer for the reimbursement of approved facilities costs.

city of lmpetiot, community Focilities District No. 2004-3 (Brotton Development)

SpeciolTox Accountobility Report (SB 165)

Fiscol Yeor 2024/2025

3

s603,798.38Beginning Balance as ol )uly !,2024r
Sources of Funds

s509,086.94Special Tax Receipts - Facilities2
97,712.40S ecial Tax Receipts - Services2
78,753.71lnterest Earned

0.00M iscella neous Tra nsfers (ln )

5619,553.05Subtotol: Sources

(s39s,373.76)Special Tax Receipt s Allocated for Debt Service on the Bonds
(84,s62.92l.Administrative Ex nses

170,792.29].Services Costs
(50,000.00)Miscellaneous Transfers (Out)3

(5ss0,728.97)Subtotal: Uses

5672,622.46Ending Balance as of June 30, 2025

Item

A City-Held Funds

Special Taxes collected are held by the City. Facilities Special Taxes are transferred to the

Special Tax Fund held by the Fiscal Agent. The balance of the CFD No. 2004-3 City-held funds

that are not required to fund items pursuant to and as further described in the CFD No.2004-

3 Bond lndenture ("lndenture")established in connection with the issuance ofthe Bonds may

be used to fund authorized facilities of CFD No.2004-3. The following table provides a

summary of the sources and uses of the CFD No. 2004-3 special tax funds held at the City for
fiscalyear ended June 30, 2025.

Balance

Uses oftltllt



B. Special Tax Fund

ln accordance with the lndenture, all Facilities Special Taxes collected by the City shall be

deposited in the Special Tax Fund held by the Fiscal Agent. The table below provides a

summary of the Facilities Special Taxes deposited, interest accrued, transfers, and other

transactions within the Special Tax Fund for fiscalyear ended June 30, 2025.

Status of Authorized Facilities Projects

The improvement funds established to pay for authorized facilities through the issuance of

the 2005 Bonds and the 2005 Bonds (the.,Prior Bonds lmprovement Funds,,) had a

combined balance remaining of approximately 5749,128.17 on June 30, 2015. The

remaining total balances in the Prior Bonds lmprovement Funds were combined with other

sources oi funding and used to defease and fully refund the 2OO5 Bonds and the 2006 Bonds

on September 1,2015 and the funds were subsequently closed'

City of lmperiol, communv Focilities District No' 2OO4'3 (Btotton Development)

Speciol Tox Accountobility Report (SB 165)

FiscalYeor 2024/2025

s49.s3Beginning Balance as of July 1,2024

FundsSource
5390,373.76ecialTax Recei tsS

448.09lnterest Accrued
0.00M isce llaneous Transfers (ln )

5390,821.85Subtotol: Sources

(S390,s4o.9o)Transfers to Bond Fund (Debt Service)

Miscellaneous Transfers (Out)

$390,s40.90)
s330.48

BalanceItem

4

Uses etl,,1d'

0.00

Subtotol: Uses

Ending Balance as of June 39,208-



6=r,i
wd

Californis

City of Imperial
Community Facilities District No. 2004-2

(Mayfield)

Special Tax Accountability Report
(sB 16s)

Fiscal Year 202412025

Prepared for:
City of ImPerial

420 South Imperial Avenue
Imperial, CA9225l

760.355.4371
rKorp.p E;r, & Ci,n u e E; n

t,u tl t. t c l.' l \.\ \ (' li

334 Via Veracruz, Suite 256

Sar \lrcos. Calllomia 9207E

760-5 t o- 0290

inf(@l(gDf.nel



TABLE OF CONTENTS



SECTION I. BACKGROUND AND OVERVIEW

The Local Agency SpecialTax and Bond Accountability Act ("Accounta bility Act") was enacted by

California State Legislature through Senate Bill 155 to provide accountability measures for any

local special tax and/or bond measure subject to voter approval on or after January 1, 2001.

According to the requirements of the Accountability Act (Sections 50075.7 ond 53470 of the

Government Code of the Stote of Colifornial, the Local Agency Special Tax and Bond

Accountability Act compliance (the "Report") must be filed annually by the local agency lewing
a special tax and/or issuing a bond measure on or before each January 1, commencing January 1,

2002 and shall contain a description of the followinB:

(1) The amount of funds collected and expended to fund authorized facilities.

l2l The status of any project required or authorized to be funded by the special tax and/or
bond measure.

The information contained in this Report has been compiled and is being presented pursuant to
and in accordance with the requirements outlined in the Accountability Act for Fiscal Year

2024/2025.

A. Community Facilities District Background

On March 76,2005, the City Council ("Council") of the City of lmperial ("City") adopted a

resolution of intention to form community Facilities District No. 2004-2 (Mayfield) ("cFD No.

2OO4-2"\, along with two separate improvement areas ("lmprovement Area No. l" or "lA-L",

and "lmprovement Area No. 2" or "lA-2"1, to levy special taxes, and to incur bonded

lndebtedness for the purpose of financing public improvements to meet the needs of new

development. After conducting a noticed public hearing, the council adopted an ordinance

establishing CFD No. 2004-2, providing for the levy of specialtaxes, approving the proposed

rate and method of apportionment of special taxes, and approving the issuance of bonded

indebtedness to finance the authorized facilities.

on August 17,2005, an election was held within cFD No.2004-2 in which the landowner(s)

eligible to vote approved the levy of specialtaxes and the issuance of bonds in an amount not

to exceed S10,000,000.

City of lmperiol, Community Focilities District No. 2004-2 (Moyfield)

Speciol Tox Accountobility Repoft (SB 765)

Fiscol Yeor 2024/2025
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C. Authorized Services

The remaining portion of Special Taxes collected within CFD No. 2004-2 lA-1 and lA-2 is to
pay for the costs of maintaining the public safety services (police and fire); maintenance of
parks, parkways, and open space; and storm drain and flood control facilities within or in the

vicinlty of CFD No. 2004-2 ("Services").

D. Bond lssuance Summary

The City issued 2oo7 Special Tax Bonds ("Bonds") on September 6,2oo7 in the aggregate

principal amount of 55,075,000, which are authorized to be paid off with the collection of

Facilities Special Taxes. Proceeds of the Bonds were used to finance the construction of certain

public facilities withtn CFD No. 2OO4-2 lA-1. A portion of the proceeds of the Bonds were

deposited into an escrow fund ("Escrowed Term Bonds") and were planned to be released to

finance certain public facilities within CFD No. 2OO4-2 lA-1 and to increase the balance in the

Reserve Fund when and if certain release tests set forth in the Fiscal Agent Agreement ("FAA")

were satisfied. The table below summarizes the application of the Bond proceeds:

1 Consists of monies sufficient to pay interest on the non-escrowed portion of the Bonds through SePtember 1,

City of lmperiol, Community Focilities District No. 2004-2 (Moyfield)

SpeciolTox Accountobility Repoft (SB 165)

Fiscol Yeor 2024/2025
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5L,735,446.s9lm rovement Fund
L4t,442.7ICa italized lnterest Account of the Bond Fundl

Escrowed Bonds Fund
278 053.33tion Fund2Redem
L94 390.00Reserve Fund

Costs of lssuance Fund3

s5,050,005.2 0

Bond ProceedsFund/Account/Sub-Account

B. Authorized Facilities

A portion ofthe SpecialTaxes collected within CFD No.2004-2 lA-1 is to provide for the cost

of financing the acquisition and construction of certain public facilities within the City

("Facilities"). Descriptions of the authorized Facilities are as follows:

. City of lmperial Facilities

. Street lmprovements

. Drainage

. Sewer and Water Facilities

. Facilities/Fees of the lmperlal lrrigation District
o School Facilities/Fees ofthe lmperial Unified School District
o Public Park, Recreation or Open Space Facilities
. Landscaping of Public Streets, Right-of-Ways, Storm Drain Facilities, Slopes,

Mitigatlon Monitoring and Appurtenant Facilities

2,380,000.00

320,662.50

Totall

2008.
2 Consists of monies sufficient to pay interest on the Escrowed Term Bonds through September 1, 2009'
3 lncludes legal fees, trustee fees, printing costs, underwriter's discount, and other miscellaneous expenses.
a Total Bond proceeds deposited exclude the Original lssue Discount.



A C jty-Held Funds

Special Taxes collected are held by the City. Facilities Special Taxes are transferred to the

Special Tax Fund held by the Fiscal Agent. The balance of the CFD No. 2004-2 City-held funds

that are not required to fund items pursuant to and as further described in the cFD No. 2004-

2 FAA may be used to fund authorized facilities of CFD No. 2004-2. The following table
provides a summary of the sources and uses of the CFD No. 2004-2 special tax funds held at

the City for fiscal year ended June 30, 2025.

The beginning balance as of )uly 7,2024 does not match the ending balance as of .lune 30, 2024 due to

adjustments made after the end of the previous fiscal year.

lncludes special Taxes and any delinquent amounts collected by the county and transferred to the city

The City currently comingles funds for lA-1 and lA-2. Special tax receipts for Services shown in the table

above include both lA-1and lA-2.

3

Beginning Balance as of July 1, 20241 s207,236.L3

51s8,948.91SpecialTax Receipts - Facilities2
67 ,099.77SpecialTax Receipts - Services2'3

5,642.87lnterest Earned
0.00M iscellaneous Transfers (ln)

s231,690.83subtotol: Sources

(s 173,283.15)ts Allocated for Debt Service on the BondsSpecialTax Receip
(80,880.81)Administrative Expenses

0.00Services Costs
0.00M iscellaneous Transfers (Out)

6254,163.97)Subtotal: Uses

5L84,752.99Ending Balance as ofJune 30,2025

SECTION II. COLLECTION OF SPECIAL TAXES

Item Balance

Soulles elIutlT!

Uses of Funds

City of tmperiol, Community Focilities District No. 2OO4-2 (Moyfield)

SpeciolTox Accountobility Report (SB 165)

Fiscol Yeor 2024/2025



B. Special Tax Fund

ln accordance with the FAA, all Facilities Special Taxes collected by the City shall be deposited

in the Speclal Tax Fund held by the Fiscal Agent. The table below provides a summary of the

Facilities Special Taxes deposited, interest accrued, transfers, and other transactions within
the Special Tax Fund for fiscal year ended .June 30,2025.

1 Represents a transfer in from the Reserve Fund consisting of excess funds avai la ble

C. Status of Authorized Facilities Projects

The FAA established an lmprovement Fund of which proceeds from the Bonds shall be

deposited and disbursed for the costs of the authorized facilities. The following table shows

the initial Bond proceeds deposited, interest accrued, transfers and expenditures made to

fund the Facilities within the lmprovement Fund from bond inception through March 1,

20L0 when the lmprovement Fund was closed.

Represents excess costs of issuance and reserve funds transferred into the lmprovement as instructed within

the Fiscal Agent Agreement for the Bonds.

The remaining funds within the lmprovement Fund were transferred to the Bond Fund on March 1' 2010 and

the lmprovement Fund was closed

City of lmperiol, Community Focilities Oistrict No. 2004-2 (Mofiield)

Speciol Tox Accountobility Report (SB 765)

FiscolYeot 2024/2025
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S4,987.09Beginning Balance as of July L,2024

sources of Funds

S 171,283.16SpecialTax Receipts
590.47lnterest Accrued

8,870.82M iscella neous Transfers (ln )1

$180,744.4sSubtotol: Sources

Funds
s182,110.00)Transfers to Bond Fund (Debt Service)

0.00Miscellaneous Transfers (Out)
(s182,110.00)Subtotol: Uses

s3,521.s4Ending Balance as of June lO,2025

Balance

5 Fs
5r,735,446.59lnitial Bond Proceeds De osited

5t.7 6lnterest Accrued
7,a72.99M iscella neous Transfers ln )'

51,743,371.34Totol Sources

nditures
(51,73s,446.s9)

F a cilit ies
(7,924.7s].Miscellaneous Transfers (Out)2

61,743,371.34)Totol Expenditures
So.ooEnding Balance as of March 1, 2010

Balance

Item

Item
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SECTION I. BACKGROUND AND OVERVIEW

The Local Agency SpecialTax and Eond Accountability Act ("Accounta bility Act") was enacted by

California State Legislature through Senate Bill 165 to provide accountability measures for any

local special tax and/or bond measure subject to voter approval on or after January 1, 2001.

According to the requirements of the Accountability Act (Sections 50075.7 ond 53410 of the

Government Code of the state of colifornial, the Local Agency special Tax and Bond

Accountability Act compliance (the "Report") must be filed annually by the local agency levying

a specialtax and/or issuing a bond measure on or before each January 1, commencing January 1,

2002 and shall contain a description of the following:

(1) The amount of funds collected and expended to fund authorized facilities'

(2) The status of any project required or authorized to be funded by the special tax and/or

bond measure.

The information contained in this Report has been compiled and is being presented pursuant to

and in accordance with the requirements outlined in the Accountability Act for Fiscal Year

20241202s.

A. Community Facilities District Background

On February 1, 2006, the City Council ("Council") of the City of lmperial ("City") adopted a

resolution of intention to form Community Facilities District No- 2006-1 (Monterrey Park)

(,,cFD No. 2006.l"|, along with two separate improvement areas (,,lmprovement Area No. 1,,

or "lA-1", and "lmprovement Area No. 2" or "lA-2"), to levy special taxes, and to incur bonded

indebtedness for the purpose of financing public improvements to meet the needs of new

development. After conducting a noticed public hearing, the council adopted an ordinance

establishingcFDNo.2006-l,providingforthelevyofspecialtaxes,approvingtheproposed
rate and method of apportionment of special taxes, and approving the issuance of bonded

indebtedness to finance the authorized facilities'

on April 5,2005, an election was held within cFD No.2006-1 in which the landowne(s)

eligible to vote approved the levy of specialtaxes and the issuance of bonds in an amount not

to exceed S23,000,000.

city of lmpetiol, Community Focilities District No' 2006'7 (Monterrey Potk)

SpeciolTax Accountobility Repott (SB 165)

Fiscol Yeor 2024/2025
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B. Authorized Facilities

A portion of the Special Taxes collected within CFD No. 2006-1 lA-1 is to provide for the cost

of financing the acquisition and construction of certain public facilities within the City

("Facilities"). Descriptions of the authorized Facilities are as follows:

. City of lmPerial lnfrastructure

. Street lmprovements

. Drainage
o Sewer and Water Facility Fees & lnfrastructure
o Facilities/Fees of the lmperial lrrigation District
. School Facilities/Fees of the lmperial Unified School District

o Public Park, Recreation or Open Space Facilitles

. Landscaping of Public streets, Right-of-ways, Storm Drain Facilities, slopes,

MitiSation Monitoring and Appurtenant Facilities

C. Authorized Services

The remaining portion of special Taxes collected within CFD No. 2006-1 lA-1 and lA-2 is to

pay for the costs of maintaining the public safety services (police and fire), the maintenance

of parks, parkways, and open space; and storm drain and flood control facilities within or in

the vicinity of CFD No. 2005-1 ("Services").

D. Bond lssuance Summary

The city issued special Tax Refunding Bonds, series 20164 ("Bonds") on september L5,2076

in the aggregate principal amount of 57,370,000, which are authorized to be paid off with the

collection of Facilities special Taxes. A portion of the proceeds of the Bonds, together with

certain existing funds on hand, were used to defease and refund the city's 2007 special Tax

Bonds,SeriesA|,,2oo7Bonds,,).ApproximatelySsll,890.T6remaininginthefundsand
accounts established in connection with the 2oo7 Bonds was transferred to the Escrow Fund

for the Bonds to redeem the 2007 Bonds. The table below summarizes the application of the

Bond proceeds:

1 Monies deposited into the Escrow Fund we

'? lncludes legal fees, trustee fees, printingco
3 Total Bond proceeds deposited include the

re used to redeem the 2007 Bonds on March 1,2017'

sts, underwriter's discount, and other miscellaneous expenses

Original lssue Premium and exclude the Original lssue Discount

City ol tmperiol, Community Focilities District No' 2006-1 (Monterrey Potk)

SpeciolTox Accountobility Repott (SB 165)

FiscolYeot 2024/2025

2

57,o79 55 2.361Bo7 dn stm eh 007dn Rto de eeSE rc o uF
618 948.64Reserve Account of the S ecial Tax Fund
r89,5L7 .21Costs of lssuance Fund2

s7,8 88 118.21Total3

Bond ProceedsFund/Account/Sub-Account



SECTION II. COLLECTION OF SPECIAL TAXES

A. City-Held Funds

Special Taxes collected are held by the City. Facilities Special Taxes are transferred to the

special Tax Fund held by the Fiscal Agent. The balance of the cFD No. 2006-1 city-held funds

that are not required to fund items pursuant to and as further described in the cFD No. 2006-

1 Bond lndenture ("lndenture") established in connection with the issuance ofthe Bonds may

be used to fund authorized facilities of the cFD. The following table provides a summary of

the sources and uses of the cFD No. 2006-1 special tax funds held at the city for fiscal year

ended June 30,2025.

The beginning balance as of July 1, 2024 does not match the endinB balance as of June 30, 2024 due to

adjustments made after the end of the previous fiscal year'

lncludes Special laxes and any delinquent amounts collected by the County and transferred to the city

ThecitycurrentlycominglesfundsforlA-landlA-2.Specialtaxreceiptsforservicesshowninthetable
above include both lA-1and lA-2.

Represents funds released to the developer for the reimbursement of approved facilities costs

City of lmpe ol, Community Focilities District No. 2006-7 (Monterrey Potk)

SpeciolTox Accountobility Report (SB 165)

Fiscol Yeor 2024/2025

3

S625,188.27nning Balance as of July L,2O24L

s576,443.18SpecialTax Rece ipts - Facilities2
L03,226.33Special Tax Receipts - Services2'3

18,926.97lnterest Earned
0.00Miscella neous Transfers (ln )

5698,s96.48

Funds
(s420,s79.34)dtn eh oB n Sf Dr be St e ce oI oa TI xa cRe e tsS ce pp

(7s,482.09)Ad ministrative Ex enses
(15,718.94)Services Costs
(81,000.00)Miscellaneous Transfers (out)a

$s92,780.37)Subtotol: Uses

S731,004.38Ending Balance as of June 30, 2025

BalanceItem

Sources of Funds

Subtotol: Sources

Allocated



B. Special Tax Fund

ln accordance with the lndenture, all Facilities Special Taxes collected by the City shall be

deposited in the Special Tax Fund held by the Fiscal Agent. The table below provides a

summary of the Facilities special Taxes deposited, interest accrued, transfers, and other
transactions within the SpecialTax Fund for fiscal year ended June 30, 2025

C. Status of Authorrzed Facilities Projects

The improvement fund established to pay for authorized facllities through the lssuance of

the 2007 Bonds (the ,,2007 lmprovement Fund") had a balance remaining of approximately

5611,890.76 on June 30, 2016. The remaining total balance in the 2007 lmprovement Fund

was combined with other sources of funding and used to defease and fully refund the 2007

Bonds on March 1, 2Ol-7 and the fund was subsequently closed.

City ol lmperiol, Community Focilities Disttict No. 2006'7 (Monterrey Pork)
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S50.49Balance as of July L,2024Beginning

sources of Funds

s410,s79.34SpecialTax Receipts
466.15lnterest Accrued

0.00Miscellaneous Transfers (ln )

5411,045.49subtotol: sources

Uses of Funds
(s411,08s.71)Transfers to Bond Fund (Debt Service)

M iscella neous Transfers (Out)
(5411,08s.71)Subtotol: Uses

Ending Balance as of June 30,2025

BalanceItem

0.00
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A

The Local Agency SpecialTax and Bond Accountability Act ("Accountability Act") was enacted by

California State Legislature through Senate Bill 155 to provide accountability measures for any

local special tax and/or bond measure subject to voter approval on or after January 1, 2001.

According to the requirements of the Accountability Act (sections 50075.7 ond 5j470 of the

Government Code of the Stote of Coliforniol, the Local Agency Special Tax and Bond

Accountability Act Compllance (the "Report") must be filed annually by the local agency levying

a specialtax and/or issuing a bond measure on or before each January 1, commencing January 1,

2002 and shall contain a description of the following:

(1) The amount of funds collected and expended to fund authorized facilities.

(21 The status of any project required or authorized to be funded by the special tax and/or

bond measu re.

The information contained in this Report has been compiled and is being presented pursuant to

and in accordance with the requirements outlined in the Accountability Act for Fiscal Year

2024/2025.

Community Facilities District Backg round

On February 1, 2006, the City Council ("Council") of the City of lmperial ("City") adopted a

resolution of intention to form Community Facilities District No.2006-2 (Savanna Ranch)

("CFD No. 2006-2"1, along with two separate improvement areas ("lmprovement Area No' 1"

or "lA-1", and "lmprovement Area No. 2" or "lA-2"l,lo levy speclal taxes, and to incur bonded

indebtedness for the purpose of financing public improvements to meet the needs of new

development. After conducting a noticed public hearing, the Council adopted an ordinance

establishing cFD No. 2006-2, providing for the levy of special taxes, approving the proposed

rate and method of apportionment of special taxes, and approving the issuance of bonded

indebtedness to finance the authorized facilities.

on March 75,2OO5, an election was held within cFD No. 2006-2 in which the landowner(s)

eligible to vote approved the levy of specialtaxes and the issuance of bonds in an amount not

to exceed S6,000,000.

City of lmperiol, Community Focilities District No' 2006-2 (sovonno Ronch)

SpeciolTox Accountobility Report (sB 165)

Fiscol Yeor 2024/2025
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B. Authorized Facilities

A portion of the Special Taxes collected wlthin cFD No. 2006-2 lA-L is to provide for the cost

of financing the acquisition and construction of certain public facilities within the City
("Facilities"). Descriptions of the authorized Facilities are as follows:

o City of lmperial lnfrastructure
. Street lmprovements
. Drainage
o Sewer and Water Facility Fees & lnfrastructure
. Facilities/Fees of the lmperial lrrigation District
. School Facilities/Fees of the lmperial Unifled School District

o Public Park, Recreation or Open Space Facilities

. Landscaping of Public Streets, Right-of-Ways, Storm Drain Facilities, Slopes,

Mitigation Monitoring and Appurtenant Facilities

C. Authorized Services

The remaining portion of special Taxes collected within cFD No. 2005-2 lA-1 and lA-2 is to

pay for the costs of maintainlng the public safety services (police and fire), the maintenance

of parks, parkways, and open space; and storm drain and flood control facilities within or in

the vicinlty of CFD No. 2006-2 ("Services").

D. Bond lssuance Summary

The city issued special Tax Refunding Bonds, Series 20154 ("Bonds") on July 21,2015 in the

aggregateprincipalamountofs4,gl5,o0o,whichareauthorizedtobepaidoffwiththe
collection of Facilities special Taxes. A portion of the proceeds of the Bonds, together with

certain existing funds on hand, were used to defease and refund the City's 2006 Special Tax

Bonds (,,2006 Bonds,,). Approximately s590,451.51 remaininS in the funds and accounts

established in connection with the 2005 Bonds was transferred to the Escrow Fund for the

Bonds to redeem the 200G Bonds. The table below summarizes the application of the Bond

proceeds:

1 Monies deposited lnto the
2 lncludes legal fees, trustee
3 Total Bond proceeds dePos

to redeem the 2006 Bonds on September 1, 2016

erwrite/s discount, and other miscellaneous expenses'

lssue Premium and exclude the Original lssue Discount'

Escrow Fund were used

fees, printing costs, und
ited include the Original

City of lmperiol, Community Focilities District No' 2006-2 (sovonno Ronch)
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54,769,384.451B6 no sdme ht 2e 00dn Rto de escE ot F U

402 647.72Reserve Account of the S ecialTax Fu nd
207,L09.49tosts of lssua nce Fund2

Ss,373 L4t.56Totall

Bond ProceedsFund/Account/Sub-Account



SECTION II. COLLECTION OF SPECIAL TAXES

A City-Held Funds

Special Taxes collected are held by the Clty. Facilities Special Taxes are transferred to the

special Tax Fund held by the Fiscal Agent. The balance of the cFD No. 2006-2 city-held funds

that are not required to fund items pursuant to and as further described in the cFD No. 2006-

2 Bond lndenture ("lndenture")established in connection with the issuance ofthe Bonds may

be used to fund authorized facilities of the cFD. The following table provides a summary of

the sources and uses of the cFD No. 2006-2 special tax funds held at the city for fiscal year

ended June 30,2025.

The beginning balance as of July 1, 2024 does not match the ending batance as of lune 30, 2024 due to

adjustments made after the end of the previous tiscal year'

lncludes Special Taxes and any delinquent amounts collected by the County and transferred to the City'

ThecitycurrentlycominglesfundsforlA-1andlA.2'specialtaxreceiptsforservicesshowninthetable
above include both lA-1and lA-2.

city ol lmperiol, Community Focilities District No' 2006-2 (Sovonno Ronch)

Speciol fox Accountobility Report (SB 165)
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Beginni Balance as of Jul !,20241 S410,530.43

Fundso
s330,660.02ecialTax Recei ts - Facilities2S

90,0s6.20ecialTax Recei s - 5ervrces' "S

13,534.11lnterest Earned
0.00Miscellaneous Tra nsfers (ln)

s434,2s0.33Subtotol: Sources

Uses
(s266,688.04)

I d fo d sI tn eh Bo nr S c oeeIA ocI ta eaT Rx ce Ie tsce aIS p
(75,484.64)

Ad min istrative Ex enses
(20,649.70]|Services Costs

0.00
M iscellaneous Transfers (Out)

5362,822.38Subtotal: Uses
s481,958.38Balance as of June 30, 2025Endin

BalanceItem

Debt



B. Special Tax Fund

ln accordance with the lndenture, all Facilities Special Taxes collected by the City shall be

deposited in the Special Tax Fund held by the Fiscal Agent. The table below provides a

summary of the Facilities Special Taxes deposited, interest accrued, transfers, and other

transactions within the Special Tax Fund for fiscal year ended June 30, 2025.

C. Status of Authorized Facilities Projects

The improvement fund established to pay for authorized facilities through the issuance of

the 2006 Bonds (the "2005 lmprovement Fund") had a balance remaining of approximately

5590,451.51 on June 30, 2015. The remaining total balance ln the 2005 lmprovement Fund

was combined with other sources of funding and used to defease and fully refund the 2006

Bonds on September 1, 2015 and the fund was subsequently closed'

City of lnperiol, Community Focilities District No' 2006-2 (Sovonno Ronch)

SpeciolTox Accountobility Report (SB 165)
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Ss1.s7Beginning Balance as ol luly t,2024

5266,688.04SpecialTax Receipts
312.50lnterest Accrued

Miscellaneous Transfers (ln )

s257,000.s4Subtotol: Sources

Funds5

s267,045.83)Transfers to Bond Fu nd Debt Service)
0.00Miscellaneous Transfers Out)

($267,04s.83)Subtotol: Uses

Ending Balance as of June 30,2025

BalanceItem

sources of Funds

0.00

S6.28
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SECTION I. BACKGROUND AND OVERVIEW

The LocalAgency SpecialTax and Bond Accountability Act ("Accounta bility Act") was enacted by

California State Legislature through Senate Bill 165 to provide accountability measures for any

local special tax and/or bond measure subject to voter approval on or after lanuary 1, 2001.

According to the requirements of the Accountability Act (sections 50075.7 ond 53470 of the

Government Code of the Stote of Californial, the Local Agency Special Tax and Bond

Accountability Act Compliance (the "Report") must be filed annually by the local agency levying

a specialtax and/or issuing a bond measure on or before each January 1, commencing January 1,

2002 and shall contain a description of the following:

(1) The amount of funds collected and expended to fund authorized facilities.

(2) The status of any project required or authorized to be funded by the special tax and/or

bond measure.

The information contained in this Report has been compiled and is being presented pursuant to

and in accordance with the requirements outlined in the Accountability Act for Fiscal Year

2024/2O2s.

A. Community Facilities District Background

On March 76,2005, the City Council ("Council") of the City of lmperial ("City") adopted a

resolution of intention to form Community Facilities District No. 2005-1 (Springfield) ("CFD

No. 2005-1"), to levy special taxes, and to incur bonded indebtedness for the purpose of

financing public improvements to meet the needs of new development. After conducting a

noticed public hearing, the council adopted an ordinance establishing cFD No.2005-1,

providing for the levy of special taxes, approving the proposed rate and method of

apportio;ment of special taxes, and approving the issuance of bonded indebtedness to

finance the authorized facilities.

on April 20,2oo5, an election was held within cFD No. 2OO5-1 in which the landowner(s)

eligible to vote approved the levy of specialtaxes and the issuance of bonds in an amount not

to exceed s7,500,000.

1
City of lmperiol, Community Focilities District No 2O0S'1 (Springfield)

Speciol Tax Accountobility Report (SB 165)
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B. Authorized Facilities

A portion of the special Taxes collected within cFD No. 2005-1 is to provide for the cost of

financing the acquisition and construction of certain public facilities within the City

("Facilities"). Descriptions of the authorized Facilities are as follows:

o City of lmperial lnfrastructure
. Street lmprovements
. Drainage
. Sewer and Water Facility Fees & lnfrastructure
. Facilities/Fees of the lmperial lrrigation Oistrict

e School Facilities/Fees of the lmperial Unified School District

o Public Park, Recreation or Open Space Facilities

. Landscaplng of Public streets, Ri8ht-of-ways, Storm Drain Facilitles, slopes,

Mitigation Monitoring and Appurtenant Facilities

C. Authorized Services

The remaining portion of special Taxes collected within cFD No. 2005-1 is to pay for the costs

of maintaining the public safety services (police and fire), the maintenance of parks,

parkways, and open space; and storm drain and flood controlfacilities within or in the vicinity

of CFD No. 2005-1 ("Servlces").

D. Bond lssuance Summary

ThecityissuedSpecialTaxRefundingBonds,Series20l5A(,,Bonds,,)onJuly9,2015inthe
aggregate principal amount of 55,480,000, which are authorized to be paid off with the

.ott".iion of Facilities Special Taxes. A portion of the proceeds of the Bonds, together with

certain existing funds on hand, were used to defease and refund the city's 2005 special Tax

Bonds, Series A ("2005 Bonds") Approximately 5592,567 '57 remaining in the funds and

accountsestablishedinconnectionWiththe2005BondswastransferredtotheEscrowFund
for the Bonds to redeem the 2OO5 Bonds. The table below summarizes the application of the

Bond proceeds:

1 Monies deposited into the Escrow Fund were used to redeem the 2005 Bonds on September 1, 2015

'? lncludes legal fees, trustee fees, printing costs, underwriter's discount, and other miscellaneous expenses

3 Total Bond proceeds deposited include OriSina I lssue Premium and exclude original lssue Discount

City of lmperiol, Community Focilities District No' 2OO5-1 (Springfield)

Special Tox Accountobility Repoft (SB 765)
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>5 556,407.50Is02. 50 n dBodRe meeuF dn otsE rowc
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183,97 6.t2Costs of lssua nce Fund 2

6 1s0,583.52Totall

Bond ProceedsFund/Account/sub-Account
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410,300.00



SECTION II. COLLECTION OF SPECIAL TAXES

A City-Held Funds

Special Taxes collected are held by the City. Facilities Special Taxes are transferred to the

special Tax Fund held by the Fiscal Agent. The balance of the cFD No. 2005-1 city-held funds

that are not required to fund items pursuant to and as further described in the cFD No. 2005-

1 Bond lndenture ("lndenture") established in connection with the issuance ofthe Bonds may

be used to fund authorized facilities of the cFD. The following table provides a summary of

the sources and uses of the cFD No. 2005-1 special tax funds held at the city for fiscal year

ended June 30,2025.

The beginning balance as of July 1, 2024 does not match the ending balance as of June 30, 2024 due to

adjustments made after the end of the previous flscal year'

lncludes Special Taxes and any detinquent amounts collected by the County and transferred to the City'

city of lmperiol, Community Focitities District No' 2OO5-1 (Springfield)

SpeciolTox Accountobility Report (58 765)
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s425,043.58I ng B la of ly 1 20241uIa n ec sann

Sources o
5449,968.s2Special f.* Receipts - Facilities2

51,533.00Special ta* Receipts - Services2
L2,334.O7lnterest Earned

Miscellaneous Tra nsfers (ln
5s13,83s.s9Subtotol: Sources

FundsUse
S384,411.45dn soe tn eh BoS ceA oc tea fodstT Rx ce eS ce a ap

(73,265.68 )Administrative Ex enses
(14,991.0s)Services Costs

0.00
M isce llaneous Tra nsfers (Out)

$472,668.18)Subtotol: Uses
5467,2LL.O9Ending Balance as of June 30,2025

BalanceItem

0.00

De bt



B. Special Tax Fund

ln accordance with the lndenture, all Facilities Special Taxes collected by the City shall be

deposited in the Special Tax Fund held by the Fiscal Agent. The table below provides a

summary of the Facilities Special Taxes deposited, interest accrued, transfers, and other
transactions within the SpecialTax Fund for fiscal year ended June 30, 2025.

C. Status of Authorized Facilities Projects

The improvement fund established to pay for authorized facilities through the issuance of

the 2oo5 Bonds (the "2005 lmprovement Fund") had a balance remaining of approximately

5592,567 .57 on June 30, 2015. The remaining total balance in the 2005 lmprovement Fund

was combined with other sources of funding and used to defease and fully refund the 2005

Bonds on September 1, 2015 and the fund was subsequently closed'

City of tmperiol, Community Focilities District No. 2005'1 (Springfield)

SpeciolTox Accountobility Report (SB 165)
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s39.s4Beginning Balance as of July 1, 2024

Sources ol f!u!!
5379,4rL.4sS ecialTax Receipts

s 89.03lnterest Accrued
0.00M iscellaneous Transfers (ln )

5380,000.48Subtotol: Sources

(s380,029.10)Tra nsfe rs to Bond Fu nd Debt Service)
0.00Out

6380,029.10)Subtotol: Uses

Balance as of June 30, 2025

Item Balance

U$! ellunir

M iscella neous Transfers

Ending s10.92
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to exceed s20,000,000.

B. Authorized Facilities

A portion of the special Taxes collected within cFD No. 2004-1 is to provide for the cost of

financing the acquisition and construction of certain public facilities within the City

("Facilities"). Descriptions of the authorized Facilities are as follows:

o City of lmperial lnfrastructure including Development lmpact Fees

. Drainage
o Sewer and Water Facility Fees & lnfrastructure

o Public Park, Recreation or Open Space Facilities

. Landscaping of Public streets, Right.of-Ways, Storm Drain Facillties, Slopes,

Mitigation Monitoring and Appurtenant Facilities

City of lmperiol, Community Focilities District No. 2OO4-1 (Victorio Ronch)

Speciol Tox Accountobility Report (SB 165)
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SECTION I. BACKGROUND AND OVERVIEW

The Local Agency SpecialTax and Bond Accountability Act ("Accounta bility Act") was enacted by

California State Legislature through Senate Bill 155 to provide accountability measures for any

local special tax and/or bond measure subject to voter approval on or after January 1, 2001.

According to the requirements of the Accountability Act (Sections 50075'7 and 5j410 of the

Government Code of the stote of Coliforniol, the Local Agency Special Tax and Bond

Accountability Act Compliance (the "Report") must be filed annually by the local agency levying

a special tax and/or lssuing a bond measure on or before each January 1, com mencing.Ja nua ry 1,

2002 and shall contain a description of the following:

(1) The amount of funds collected and expended to fund authorized facilities.

(2) The status of any project required or authorized to be funded by the special tax and/or

bond measure.

The information contained in this Report has been compiled and is being presented pursuant to

and in accordance with the requirements outlined in the Accountability Act for Fiscal Year

2024/2025.

A Community Facilities District Background

On August 4, 2004, the City Council ("Council") of the City of lmperial ("City") adopted a

resolution of intention to form community Facilities District No.2004-1 (Victoria Ranch)

(,,CFD No. 2oo4-1"\, to levy specialtaxes, and to incur bonded indebtedness for the purpose

of financing public improvements to meet the needs of new development. After conducting

a noticed public hearing, the council adopted an ordinance establishing cFD No.2004-1,

providing for the levy of special taxes, approving the proposed rate and method of

apportionment of special taxes, and approving the issuance of bonded indebtedness to

finance the authorized facilities.

on october 6,2OO4, an election was held within cFD No. 2OO4-1 in which the landowner(s)

eligible to vote approved the lew of special taxes and the issuance of bonds in an amount not



C. Authorrzed Services

The remaining portion of Special Taxes collected within CFD No. 2004-1 is to pay for the costs

of maintaining the public safety services (police and fire), and the maintenance of parks,

parkways, and open space ("Services").

D Bond lssuance Summary

The City issued Special Tax Refunding Bonds, Series 20154 ("Bonds") on July 15, 2015 in the

aggregate principal amount of 55,465,000, which are authorized to be paid off with the

collectlon of Facilities Special Taxes. A portion of the proceeds of the Bonds, together with

certain existing funds on hand, were used to defease and refund the city's 2005 specialTax

Bonds, Series A ("2005 Bonds"). Approximately 51,195,310.62 remaining in the funds and

accounts established in connection with the 2OO5 Bonds was transferred to the Escrow Fund

to redeem the 2oo5 Bonds. The table below summarizes the application of the Bond

proceeds:

1 Monies deposited into the Escrow Fund were used to redeem the 2005 Bonds on September 1,2015

, Total Bond proceeds deposited include the Original lssue Premium and exclude the Underwriter's Discount.

City of lmperiol, Community Focilities District No. 2OO4-1 (Victorio Ronch)
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s4,888,273.13Escrow Fund to Redeem 2005 Bonds'
402,287.26Reserve Fund
180,034.71Costs of lssua nce Fund

ss,470,589.10Totalz

Bond ProceedsFund/Account/Sub.Account



SECTION II. COLLECTION OF SPECIAL TAXES

The beginning balance as of .luly 1, 2024 does not match the ending balance as of June 30, 2024 due to

adjustments made after the end ofthe previous fiscalyear'

lncludes special Taxes and any delinquent amounts collected by the county and transferred to the city

3

5s04,247.5LBegi nning Balance as of July 1, 20241

544r,2L4.78S ecialTax Receipts - Facilities2
728,794.32S ecialTax Receipts - Services2
fi,444.45lnterest Earned

0.00

5s87,457.ssSubtotol: Sources

Uses o F,

(S328,867.92)Special Tax Receipts Allocated for Debt Service on the Bonds
(76,76s.73\Ad ministrative Ex enses
123,27 4.32\Services Costs

0.00M iscellaneous Transfers Out

6428,j07.97)Subtotol: Uses

s653,397.09Ending Balance as of June tO,2025

BalanceItem

A City-Held Funds

Special Taxes collected are held by the City. Facilities Special Taxes are transferred to the

Speclal Tax Fund held by the Fiscal Agent. The balance of the cFD No. 2004-1 City-held funds

that are not required to fund items pursuant to, and as further described in, the CFD No.

2OO4-1 Bond lndenture ("lndenture") established in connection with the issuance of the

Bonds may be used to fund authorized facilities of the CFD. The following table provides a

summary of the sources and uses of the CFD No. 2004-1 special tax funds held at the City for

the fiscal year ended June 30, 2025.

City of lmperiol, Community Focilities Disttict No. 2OO4'1 (Victorio Ronch)

SpeciolTox Accountobility Repoft (SB 165)
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B Special Tax Fu nd

ln accordance with the lndenture, all Facilities Special Taxes collected by the City shall be

deposited in the Special Tax Fund held by the Fiscal Agent. The table below provides a

summary of the Facilities Special Taxes deposited, interest accrued, transfers, and other
transactions within the Special Tax Fund for the fiscal year ended June 30, 2025.

C. Status of Authorized Facilities Projects

The improvement fund established for the 2OO5 Bonds to pay for the authorized Facilities

(the .2005 lmprovement Fund,,) had a balance remaining of approxlmately s1,195,310.62 on

June 30, 2015. The remaining total balance in the 2oo5 lmprovement Fund was combined

with other sources of funding and used to defease and fully refund the 2005 Bonds on

September 1, 2015 and the fund was subsequently closed.

city of lmperiol, Community Focilities District No. 2OO4'1 (victorio Ronch)
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Beginning Balance as of July L,2024 544,362.65

Sources of Funds
S323,867.92SpecialTax Receipts

887.77lnterest Accrued
0.00Miscellaneous Transfers (ln )

5324,755.69subtotol: sources

o Funds
(S369,107.06Transfers to Bond Fund (Debt Service)

0.00Miscellaneous Transfers (Out)

6369,107.06)Subtotol: Uses

s11.28E nd ing Balance as of June 30, 2025

BalanceItem
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